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LIMITED OFFICIAL USE JAKARTA 6267 

E.O. 11652: N/A 
TAGS: ENRG, ID 

SUBJECT: PERTAMINA CRUDE DEALS: GULF OIL AND PNOC 

1. PERTAMINA HAS BEEN DISCUSSING SEPARATELY TWO IMPORTANT 
CURDE DEALS THIS WEEK WITH GULF OIL AND PHILIPPINES NATIONAL 
OIL COMPANY. RESULTS THUS FAR ARE MIXED: GULF IS ABOUT TO 
SIGN MAJOR DEAL WHILE PNCO AND PERTAMINA ARE ARGUING OVER 
DETAILS. 

2. GULF DEAL INVOLVES POSSIBLE PURCHASE OF UP TO 20,000 B/D 
OF MINAS CRUDE. CONTRACT FOR FIRST TRANCHE, 10,000 B/D, 

SHOULD BE SIGNED O/A JUNE 1. GULF REPORTS OFFICIAL SELLING 
PRICES INVOLVED-$13.55/B. CRUDE WILL BE DELIVERED TO 
JAPANESE BUYER. SALE IS OUTCOME OF JAKARTA VISIT BY H.I. 
GOODMAN, PRESIDENT OE GULF'S MARKETING AFFILIATE, LAST 
MONTH. 

3. PNCO PURCHASE INVOLVES 15,700 B/D OF WALIO (IRAN 

JAY A) CRUDE. PNOC'S SUPPLY MANAGER REPORTS HAVING "ROUGH 
TIME" IN NEGOTIATIONS WITH PERTAMINA. DISCUSSIONS ARE 
BOGGIN DOWN OVER TECHNICAL ISSUES LIKE PANALTIES EOR 
LIMITED OFFICIAL USE 
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UNDERLIFTING NOMINATED ENTITLEMENTS. REPORTEDLY, NO 
PRICING DISCOUNTS INVOLVED. 
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